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Obstacles to the implementation of international
auditing standards: An empirical study on commercial
banks operating in Sirte City

Ayyada R Salim Ali Jibriel Omer Elsayih
Assistant Professor Accounting Department Assistant Professor Accounting Department
Economics College, Sirte University Economics College, Sirte University

ayyda@ su.edu.ly j.elsayih78@gmail.com
Abstract

This research aims to study the obstacles that prevent the
implementation of international auditing standards in commercial banks
operating in the city of Sirte. To achieve this goal, the researchers have
been prepared a questionnaire and distributed it to all accountants and
auditors in commercial banks operating in this city. The results were
analyzed and extracted using the statistical analysis program (SPSS).

The research reached many results, the most important of which is the
existence of a strong correlation between the obstacles related to limited
resources and capabilities and legal obstacles, and the failure to apply
international auditing standards in commercial banks, as it indicated the
urgent need to develop a legal framework that clearly defines the
requirements for applying auditing standards, to enhance transparency
and accountability in the financial sector, as well as the need to enhance
the human and technological resources necessary to support the process
of applying international auditing standards. The researchers
recommended the necessity of issuing a clear legislation that obligate
banks to apply international auditing standards, which will contribute to
improving the level of commitment and accountability, as well as the
necessity of training and developing auditing staff in order to improve
their competencies to apply the standards efficiently and
effectively.

Keywords: International standards, international auditing standards,
obstacles to the implementation of international auditing standards,
commercial banks
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